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(ii) Notice. The Financing Corpora-
tion shall notify the FDIC and the col-
lection agent, if any, of the formula es-
tablished under paragraph (b)(2)(i) of
this section.

(3) Collecting assessments—(i) Collec-
tion agent. The Financing Corporation
shall have authority to collect assess-
ments made under section 21(f)(2) of
the Bank Act (12 U.S.C. 1441(f)(2)) and
paragraph (b)(1) of this section through
a collection agent of its choosing.

(ii) Accounts. Each Bank shall permit
any insured depository institution
whose principal place of business is in
its district to establish and maintain
at least one demand deposit account to
facilitate collection of the assessments
made under section 21(f)(2) of the Bank
Act (12 U.S.C. 1441(f)(2)) and paragraph
(b)(1) of this section.

(c) Receivership proceeds—(1) Author-
ity. To the extent the amounts col-
lected under paragraph (b) of this sec-
tion are insufficient to pay the non-ad-
ministrative expenses of the Financing
Corporation approved under §1271.35,
the Financing Corporation shall have
authority to require the FDIC to trans-
fer receivership proceeds to the Fi-
nancing Corporation in accordance
with section 21(f)(3) of the Bank Act (12
U.S.C. 1441(£)(3)).

(2) Procedure. The Directorate shall
request in writing that the FDIC trans-
fer the receivership proceeds to the Fi-
nancing Corporation. Such request
shall specify the estimated amount of
funds required to pay the non-adminis-
trative expenses of the Financing Cor-
poration approved under §1271.35.

§1271.38 Reports to FHFA.

The Financing Corporation shall file
such reports as FHF A shall direct.

§1271.39 Review of books and records.

FHFA shall examine the Financing
Corporation at least annually to deter-
mine whether the Financing Corpora-
tion is performing its functions in ac-
cordance with the requirements of sec-
tion 21 of the Bank Act (12 U.S.C. 1441)
and this subpart.
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Subpart E—Authority for Bank As-
sistance of the Resolution
Funding Corporation

§1271.41 Bank employees.

Upon the request of the Directorate
of the Resolution Funding Corporation,
established pursuant to section 21B(b)
of the Bank Act (12 U.S.C. 1441b(b)), of-
ficers, employees, or agents of the
Banks are authorized to act for and on
behalf of the Resolution Funding Cor-
poration in such manner as may be
necessary to carry out the functions of
the Resolution Funding Corporation as
provided in section 21B(c)(6)(B) of the
Bank Act (12 U.S.C. 1441b(c)(6)(B)).

PART 1272—NEW BUSINESS
ACTIVITIES
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1272.4 Commencement of new business ac-
tivities.
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AUTHORITY: 12 TU.S.C. 1431(a), 1432(a),
4511(b), 4513, 4526(2).

SOURCE: 65 FR 44431, July 18, 2000, unless
otherwise noted. Redesignated at 75 FR 76622,
Dec. 9, 2010.

EDITORIAL NOTE: Nomenclature changes to
part 1272 appear at 75 FR 76624, Dec. 9, 2010.

§1272.1 Definitions.

As used in this part:

New business activity means any busi-
ness activity undertaken, transacted,
conducted, or engaged in by a Bank
that has not been previously under-
taken, transacted, conducted, or en-
gaged in by that Bank, or was pre-
viously undertaken, transacted, con-
ducted, or engaged in under materially
different terms and conditions, such
that it:

(1) Involves the acceptance of collat-
eral enumerated under §1266.7(a)(4) of
this chapter;

(2) Involves the acceptance of classes
of collateral enumerated under
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